KENNEDY WILSON SECURES 36,000 SQ FT INITIAL PLANNING
CONSENT AT PLAZA PUERTA DEL SOL 9 IN MADRID
September 14, 2020 – Global real estate investment company Kennedy Wilson (NYSE:KW) has secured
initial planning permission at Puerta Del Sol 9, its prime high street retail property on Madrid’s iconic
Plaza Puerta del Sol. The initial permission has been granted by Madrid Town Hall’s Junta de Gobierno
for the refurbishment of the asset that will provide 36,000 sq ft of gross lettable area across the ground
floor, basement and five stories above ground.
Plaza Puerta del Sol sits in the heart of Madrid’s city centre and attracts circa 110 million visitors
annually. It is home to several flagship stores including Sephora and Apple – with this being one of
Apple’s largest flagship stores in Europe, (c. 65,000 sq ft). The historic quarter adjacent to Puerta del
Sol square is also undergoing a major transformation with a newly developed 200-room Four Seasons
hotel due to open later this year, together with 22 exclusive residences and the luxury Galería
Canalejas shopping mall.
Cristina Perez, Head of Spain, Kennedy Wilson Europe, said: “This is excellent news as the
refurbishment and repositioning of this iconic asset will allow us to deliver a globally attractive retail
destination in one of the most renowned squares in Europe.
“The significant number of projects nearing completion in the area, coupled with plans approved and
promoted by Madrid City Council to pedestrianize Puerta del Sol square, are set to further define the
Plaza as Madrid’s leading retail destination attracting both tourists and Madrid locals alike.”
At acquisition, Puerta Del Sol 9 was primarily residential, requiring significant refurbishment.
Benefitting from a 38 metre linear façade that sits prominently on the busiest corner of the square,
implementation of the planning consent will see the property transformed into a prestigious flagship
retail store with an impressive ground floor providing 5.5 metre floor-to-ceiling height. The
refurbishment will optimise floorplate efficiency for multiple layouts, offering a unique retail
opportunity.
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Kennedy Wilson (NYSE:KW) is a leading global real estate investment company. We own, operate and
invest in real estate through our balance sheet and through our investment management platform.
We focus on multifamily and office properties located in the Western U.S., U.K., and Ireland. For
further information on Kennedy Wilson, please visit: www.kennedywilson.com.
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Special Note Regarding Forward-Looking Statements
Statements in this press release that are not historical facts are “forward-looking statements” within
the meaning of U.S. federal securities laws. These forward-looking statements are estimates that
reflect our management’s current expectations, are based on our current estimates, expectations,
forecasts, projections and assumptions that may prove to be inaccurate and involve known and
unknown risks. Accordingly, our actual results, performance or achievement, or industry results, may
differ materially and adversely from the results, performance or achievement, or industry results,
expressed or implied by these forward-looking statements, including for reasons that are beyond our
control. Some of the forward-looking statements may be identified by words like “believes”,
“expects”, “anticipates”, “estimates”, “plans”, “intends”, “projects”, “indicates“, “could”, “may” and
similar expressions. These statements are not guarantees of future performance and involve a number
of risks, uncertainties and assumptions. Accordingly, actual results or our performance or the
performance of our subsidiaries may differ significantly, positively or negatively, from forward-looking
statements made herein. Unanticipated events and circumstances are likely to occur. Factors that
might cause such differences include, but are not limited to, risks associated with our development
projects, including, among other things, material delays in completing such projects, inability to secure
third-party financing on favorable terms or at all and increase in construction costs, and the risks that
our business strategy and plans may not receive the level of market acceptance anticipated.
Accordingly, you should not unduly rely on these statements, which speak only as of the date of this
press release. We assume no duty to update the forward-looking statements, except as may be
required by law.

